3D H \XU®N GLRIW | RQGDP HQUIDX] HVWHALP HV FQV
SRXUVRXVHQUGN P LJ UIDQW

, QMRGXPARQ

&H J XIGH VHWGH UHWWRXUH XWB! HWP RELBI SRXUGN SURI HWIRQCHE GH \VDQWD FRP SRUMP HQEX®! HWBN
SUHWEVELHV WDYDIARQADYHF GV FRP P XQDXWV GH P LJ UDQW BV DIGDQW, OREQUGHY UHDWRQY VROGHY HW, ALDHU
XQ HQVILRQQHP HOAIDYRWDE®! ,CH SRVH HQ GOWIOBN GURIW IRQGEP HQX[ - BV DYDQA HV HABN UHVSROVDELDADY
GH FKDTXH IQAYIGX DX vVW 8 QV &H J XIGH GO LQWQI DBP HQAGN WIMW GEP P LJ UDARQ FRXUDQN HAD

WP IQRRJ [H P L UDVRIUH DGDSVEH ¢, @ FXOMUH DIQ GH P IHX] VRXWIQUFHX] GRQACRXV QRXV RFFXSRQV

v7$76 81,6/ RV GRILNI—MU—I\;SRQDELG)@J
/ V@Y DP QUFDIQHV SURWU HQABN GURIW | RQGDP HQMX[ GH VRXV & HSHQGDQW BNV LQGIYIGXV GRLYHQWH
UHQVH GHUMXUGBN &LV I OGOIDBN BV &Y GHV v VBNV HABN &Y BFDBN FDURI QRUDQAH GH FHV &Y GH BV GAVSHQH

SDVGH GREQ DARQ GH BV UNVSHAWMU ( QI RXUMDQAGHV L RUP DARQVDX]  SHYRQQHV TXH GRXVDIGRQV QRXV
SRXYRQV ®N DIGHU, VBRUHQMUGDQY BXUQRXYHCHYLRQQHP HOADYHE SOV GH FRQ IDQFH HWGH UMVSRQUCELD®D

48$75( "' 52,76)21' $0(17$8; $8; v7$7681,6

7RXWA SHURQQH NMRXIWGHY GLRIW AYLY VY TXH @
CEHYO GB{ SUHWWRQ HWGH LHDI IRQ

7RXWM SHURQGH D B GURIMGH WDYDIGIUM_VRQ WIDMW
GRP P LJ UDARQ B SHP HW3HWRQRH QH SHXWQYRT XHU
YRWH LDFH YRWH UHDJ IRQ YRWH VH H RX YRWH RUWJ LGH
QDRQD®! SRXUYRXV IH XVHUXQ HP S&L

7RXVONVHQIDQNGHP RIQVGH  DQVRQA®BI GLRIW
GEOWH HQ VORXUMD HAGEOWH SWRVDI OV

BLYRXV OMV YIFVP H GBXQ DR FUP LlQHO YRXVDYH] ®

GURIMGBQMQMUXCH DAIRQ HQ MWIFH 3RXUWL] QDBIUXQ
FUP H FRQEAM] @ SRIFH 6RO IMGB(QH XU HQAH
DSSH®| ®f

5HP DUFXH &RQUXGM] HQ SHUP DQHQFH BVVWV: HE GH @ 6&,6 GX' +6 HAGHY DXVRUMDY BRFDBN SRXUREWQUGHV IQ RUP DARQY
VXSS@P HQEILHY BV SOV LOFHQMV

3DIH



48$75( 2% *$7,216)21"' $0 (17$/(6$8; v7$76 81,6
OHWAILGEY DOGH | RUFHUXQH SHURQCH ¢, DI LUFRQAH \D
;, VH

, OHVALED DOGH EGMHURX GH SRUMUSLOMGIEH ¢, XCH ,
DXWH SHURQH \ FRP SUV GV P HP EUHV GH \D | DP [@® YREQD 3HWRQOH QH SHXW RUFHUXQH SHOWRQH ¢,
P DUHURX ¢, WDYDL@UVDQV OAH SD\ CH

&HV SUDMGIFHV SHXYHQMQFOH ® KDUANGP HQW
&I IHWMRQ VH XH® HAD YIR®IQFH GRP HVAT XH

, OHVAILA@) DOGEDFKHVWAU GH YHQGUH RX GH FRQVWRP P HU
FHWRLOHV GLRI XHV FRP P H GXOURSQH HWID FRFDECH

CHWIQ@D DOGEDEXVHUGHY HQ DQW RX GH GV @MAHU

\DQV @ VXUHIEDGRH GBXQ DGXTM

(8; $875(6/2.,6,03257$17(648( 9275( 38% ,&"' 2,7 &2 11$175(
7RXVIAV GV SHUVRQOQHV GRLYHOQWDYRLUXQ SHWP LV GH
FRQGXULH YDAQGH SRXUFRQGXLLH XQH YRV IH

7RXWH SHURQQH GRIW-WH 8 J«HGDX P RIQV ~ DQV
SRXUSRXYRLUDFKHHUHWRX FRQVRP P HUGH CDFRRO

v7$76 81 .6 $SHUX GHVRLY) IFKH GRQRWP DARQ3' )
ZZZ \HWBIOXVRU

3DIH



7HWP HVFQV

/ D FRQQDIMDGQRH GH FHVWILP HV FRQMEXH ¢, FLOHUXQH VHQUELDD FXOMUHD! GRUIT XBRQ \BHQJ DI H DXSURV GHV
FRP P XQDXVVP LJ DMV & @ XH| LFL SRXUFRQUXGMUQRWH P RGX®! GIESSUHQRAD) H HQ @ QH SRXUDYRIUSGV GH
GOM® 5HSRUM YRXVVRXIRXWY DX VW :  HE GH @ VRXUFH SRXUREWIQUGN LI RUP DARQY BV SOV LOFHOMV

1 O ¢, BOADQ HU

/ HV SHYRQQHV TXLQH VRQASDV VR HQV DP OUFDIQV ¢, @ QDMDQRH

YXUHDX GX UHFHQUHP HOWGHVV DV 8 QV 10¢ BADQJHU' DQVP HVKUHUBN
JHQ/ GV@HX HABFRQRP IH GH @ P OUTXH

PP LIWDQW

7RX\W SHYRQQH VH WRXYDQAGI DBP HQADX] vV 8 QY TXLQBMASDVXQ
AVR\ HQ DP CUFDIQ XQ UHWRWMADQALP CUFDIQ RX XQH SHWRQQH DGP IVH GDQV
XCH FDA) RUH GH QRQ P P L LDQW

V7$76 81,6 OSDUMP HOAGH @ 6CFXWMDIQRUHXIH VG * GWDILH 96KUHDX
GH @ \CFXUMD LORUHXUH HAGHY \WWAT XHV

0 LJWDQW

$ SHURQZ KR GDYHVKLY KHUFRXQAI Rl RW QR \HHN WP SRUDY RU
SHUP DOHQAUHMGHQRH 1Q DORWHUFRXQM

8 6 ' HSDUWP HOARI +RP HDQG 6HRXUW QG * BWDY 2 IIEHRI + RP HDQG
6HEXUMW DQG 6VIMUMEY

1 RXYHDX YHQX

| 1 RXYHDX YHQX J HWAKQWAP HIJOQOUTXH  SRXUBN SHYRQHY QOHVHQ
GHKRWY GHVV VW 8 QV TXLVRQALDFHP P HQADUEYOHY HAT XLVRQAQRXYHGN
GDQV®ISDV

(QEX® . -RKQRQ - HASFDECD . &RQHO SRXUBN OGXFDMXLY
BXSSRUAYH VAKRROX WP VIRUQHZ FRP HULP P LJ LDQA RXW ' HV\ AP HV\FROILHV GH
VRXWHQ SRXUGN MXQHV P P LI UDQA QRXYHTP HQADUIYOY ( GXFDARQ 1 RUMZ HWW

1 RQ AMR HO

3HWRQGH VDQV AR HQQHVD RX QDWRCQDOD DP QUFDIH  SHXWIQFOXUH XCH
SHYRQUH DSDWIGH  &H WP H HWW QRQ P HGH | UKHMWRUNADQAOADQ] HUJ HW
GB OADQI HUJ WIOTXH GAIQ. ¢, GRWF® D GHOE®LXUGEP P LJUDARQHW

ODRODD 8 68& D

v7$76 81,6 6HVEHV GH AVR HQHVD HWGEP P LIUIDARQ VG * BWDILH

6DQV SDSIHY/

/ HV SHYRQGHV TXLYLYHQADX] v VAW 8 QY \DQV WIDMW@ DO

&RUHD OZ 6FKRRO VG ,P P LJUDQMDQVSDSIHY ' DQV/ HI DQQ RUP DARQ, QWYMM

3DIH



6VIVXW GEP P LJ IDARQ

IRXVWRXYHH FLGHWRXV BN WY GEP P LJ UDARQ FRXUDQW TXH GV SURWMELLHY SHXYHQASUHQGUH HQ FKDU H 3RXU
XCH QM FRP SGMW GHV &Y \XUEP P LI IDARQ HWBN LQI RUP DARQY BNV SOV LOFHOMY UHSRUM]  YRXVVRXIRXW DX VWM HE
GHO\RXUH

$ B $MB ) RUWP HGHSIRWIPWRQ I RXUQIH DX] QRQ AMR HQV SK\ T XHP HQW
SWOHQWV DX vVBW 8 QV TXLUDSRQGHQA:, @ GALQWRQ GH LD XJ 1O HQ YHWX GH
W D CGHO®L\XUEP P LJUDARQ HAD CDARQDDD ,1$ HWIXLCH
VROASDV DXWHP HOAHP SCRKOV GH GHP DQGHURX GIREWIQUEM®

%OQ0 [FDILH GEM®B!  3HWRQGH D\ DOAREWIQX BIM®B! HQ YHWX GH
GV GH © ®RL\XUEP P LJ IDARQ HAD CDARQDDD ,1 $

' HP DQGHXUGEM®!  3HYRQCH TXLGHP DQGH XQH SURWIPARQ LOM DARDE!
' DQVGNVSD VR BV SURFOGXUHV\RQAIQGIMIGXDDOHV XQ GHP DQGHXUGEM®!
HWAKQH SHYRQQH GRQAD GHP DQGH QD SDVHQFRUH | DMERENMMGEXQH GORMRQ
GOILQWYH GH @ SDWGX SD. VGDQVBITXHAOE GOSRVCH 7RXV GV GHP DQGHXWY/
GEM®! QH VHUIRQASDV 1 LDBP HOAHFRQQXVFRP P H @I XJ 1OV P DIV AKDTXH
LOIXJ 1O UHFRQQX HVAIQUWDBP HONKQ GHP DQGHXUGEMG!

9IGORV XWBN
81+&5 POL $MOP DAKHE 6 0 H IFRERWGHU : KDALY WH W KWR VHHN DX GP "

$MBI ¢, O@IURQNKUH HQAH GVVBN 8 QVHABI0 H ITXH  TXBMAFH TXH G GIRIMGH GHP DQGHU
EMBI" 9IGCR@<RX7XEH

81+&5 PLOL $MOP DAKHE 6 0 H IFR ERWGHU : KDALY WH W KWR VHHN DX GP "
4 XBMAPH TXH BM®I " 9IGCR@<RX7XEH

v7$76 81,6' OSDUMP HQAGH @ 6CRXUMD IQRUHXUIH VG * GWDILH %XUHDX GH @ VORXUMD
(QURUHXUH FVGHY \WEMMAT XHV
v7$76 81,6" CSDUMP HQAGH @ 6CORXUMD IQRUHXIH VG * RWDILH 9%6<UHDX GH @ VORXUMD
(QUUHXUH HVGHY \WEMYMAT XHV
2 L DQMVDWRQ QM ODWRQD®! SRXUGN P LI IDARQY 7HP HVFOV HDWY ¢, O P LJ UDDARQ
R 8 QQRQ AVR HQ TXL\HP E®! .QMGIMGH \MUMRILH ¢, BQVSHRMXU DARWMO ¢,
/ [EQIDARQ HQAHUDX] vV 8 QY SRXUGHV UDMVRQV KXP DQVEILHV XL HQMV RX GRWT XBCHWW
GOMUP 1QD TXH BHQAMDH GH FH QRQ AMR\ HQ D XQ EXVCRQRILOASXETF
FRQGMRQLH® 5 srupow

/ D EEADARQ FRQGMRQHM QH FROMYMH SDV XQH DGP MARQ I RUP H@! DX
VW 8 QV HWCH FRQ KUH TXBXQ WIMAWMP SRWDILH REQI HDQABN EEOLV
FROGMRQUHY ¢, TXMWMUGN @HX] BWTXH BN FRQGIMRQY ¢, @SSXLGH BIXU
CEODANRQ FRQGIMRQUHD! FHWHQAGE MU & HIYRIQY CEQLOV FRQGIMRQHY
SHXYHQAGHP DQGHUXQH DXVRUVDARQ GH WDYDIAP P OGIDWP HQW

v7$76 81,6"' OSDWMP HOAGH @ 6CRXUMD IQRUHXUIH VG * GWDILH 9XUHDX GH @ VCRXUMD
[QEUHXUH HGHY WD XHY
v7$76 81,6 6HYFHV GH AV HQOHW HWGRP P LU UDARQ VG * GWOLLH

3DIH



1 RQAVR HQ

3HUIRQRH VOQV AVR HQQHWD RX QDARCDMAD DP CUFDIQH . SHAIGFOUH XQH
SHYRQQH DSDAIGH  &H WP H HWAXK QRQ P H GH | UHWRURADQAOADQ) HUJ HW
GB OADQIHUJ WOTXHGAIQL; WA D GHOEL\XUGP P LJ IDARQHW

O W) OP HOMMRQ/ RLVXUD Q(DARDDD 8 6 & D

v7$76 81,6 6HYIFHVGH AVR HQQHVOHWGEP P JWDARQ VG * BWDLLH

1 RQIP P LJWDQW

8 Q OADQI HUDGP VDX vV 8 QV SRXUXCH SOURGH WP SRUDILH \VSCALLIT XH
6RQVORXUHWMWRXP LV ¢, GHY FRQGIVWRQV FOILHV ,CH MM XQH J UDQGH YDUO®D
GH FDA RUHV GH QRQ IP P LJ UDQW  HWFKDFXQH H| IMM GDQV XQ EXWWSCALLT XH
HWSLOVHQM GHV WP HY FFRQGIMRQV \VSCALITXHV / HV FDWJ RUHV GH CRQ

[P P LJ UDQW \VRQACRVEZP P HQABN \XLYDQWMV

«  SHSUOHQEQN GH J RXYHLCHP HQWV OADQI HY

o 9IMWIXLY SRXUD | DILHV HWSRXUDI UCP HQW

o VWDQ HYHQWDQUW\DX] vVIDW 8 QV

« 1 QJ RADQN HAIQYHWAHXLY

o VIADQNV

«  SHSUOHQEQW IQMECDWRCDX]

o 7UDYD@®XLY WP SRUDIUHV HVWARR] IDIUHV

« SHSUOHQEQN GHV P OGIDV GBQ RUP DARQ OADQI HY

«  VFKDQJ HV GH YIMWXLY

« ) IDQFOHVGHAVR HQVDP QUFDIQV

o SHURQQHVP XWHV ¢, BQRUHXUGECQH VRAOWD

« SHVSROLEGNGH® 7$1

o« 7UDYDI@XLY UHDJ IHX]

« /D SOSDWGHY QRQ P P LJ UDQW SHXYHQAOAH DFFRP SDJ QOV RX LHRIQNV
SDUGHV FRQRIQN H\GHV HQI DQW P IQHXY RX ¢, IKDUH QRQP DUOV

9MD8 /HYMDS HWGHMOO DX YIPWP HV GH FHWYILQV FUP HV TXLRQMXEL
GHVDEXVP HQEX[ RX SK\ UTXHVIP SRUEQW ( QRXWH ICSHP HADX] YIEWP HV

GH UHVMUDX] v\VDW 8 QY FVGEIGHUBN | RUAHV GH GRUBUH GDQV BV HITXOMV RX
BNV SRXUXWMY GERRYMDY FUP LOHBN

9MD7 / HWIWGH QRQ P P LJ IDQARI 1 UH XQH SIRMPARQ ¢, @P P L IDARQ DX
YIEWP HVGH @ WD / H YWD 7 SHUP HWDX] YIEWP HV GH UHMUDX] v\VIDV 8 QV

HWGEIGHUBN | RUAHY GH ERUBUH GDQV BV HJT XOMV RX BV SRXWXIWY GDQV BNV
FDV GH WD GHV OMHVKXP DIQVD

v7$76 81,6 6HVEHV GH AVR HQQHVD HWGEP P LI UIDARQ VG * BWDILH

3DIH



50XJ1O

( QU ®1J OQADBI VRXW SHYRQGH VH WRXYDQWHQ GHKRWY GH VRQ SD V
GERW LCH TXLCH SHXVRX QH YHXWSDV UARXUHUGDQV FH SD VHQ UIMRQ GH
SHYOPXWRQVRX GB(QH ADIQM | RQGOH GH SHICHXWRQ HQ UDVRQ GH \D WDFH
GH\D UHD IRQ GH \D QDARCDDAD GH VRQ DSSDWMDQAH ¢, XQ FHWILQ J URXSH
VRADCRX GH VHV RSIQIRQV SROAT XHV

V7$76 81,6 CIQWRQMUGTXH HAWKWMW 6VIBMDAFRWEO ¢, XQH SHIRQCH
DYDQMVRQ GOSDIHMNVRQ DULYCH DX vV 8 QY TXLD O GOMUP LQOH SDU
EXVRIMD FRP SOMQM FRP P H X\ DQAD SHYOPMRQ RX FUDL] QDQADYHF IDMRQ
GEOAH SHYORPXWZH GDQV\RQ SURSUH SD\ VHQ UDIVRQ GH D WDFH  GH \D UHDI IRQ
GH\D CDWRQDDAD GH VRQ DSSDWMDGAH ¢, XQJ URXSH VRADOSDIWEXTHURX GH
\VHVRSIQRQV SROAT XHV

( Q YHWX GH @ BLGHVVVV 8 QV XQOIXJ 1O HWKQH SHYRQCH TXL

o OEMDXSDUDYDQMMWMOH HQ GHKRWY GHV VDV 8 QV

o  FROMIMH XQH SUORFFXSDWRQ KXP DQVEILH SDIAEXANUH SRXUGHV vV 8 QV

« DSUREDEGP HQANOWD SHYORXWH GDQVVRQ SD. V GERW ICH HQ IDMRQ GH \D
WFH GH\D UHDI IRQ GH\D CDWRQDMD GH VHV RSIQRQYV SROM XHV RX GH
\VRQ DSSDUMCDQRH ¢, XQJ URXSH VRAIDCS DIWEX@HU

o CBMASDY HQAMIUHP HQALOQWEXADH GDQV XQ DXWH SD\ V

« HVADGP ME®I DX vVBW 8 QV BMASDV TXHIXBXQ TXLD RUGRQQD 1AW
DGO RX SDWASO GH VRX\W DXWH P DQANUH ¢, @ SHYOPXMWRQ GBXCH
SHYRQQH HQ UDVRQ GH\D WIDFH GH \D UHDJ LIRQ GH \D QDARQDDD GH \RQ
DSSDUMQDQRH ¢, XQ FHIRIQ J URXSH VRADRX GH \VHV RSIQRQV SROAT XHV

v7$76 81,6 6HYEHVGH AV HQOH HAGEP P LIUMRQ VG * GWDILH

V7$76 81,6 ' CODUMP HOAGH @6CRXWMD IQRUHXIH VG * GMWDILH 9%XUHDX GH @
\CFXUMD LORUHXUH HWGHY WEMUAT XHV

v7$76 81,6 6HYEHVGH AVR HQQH HAGEP P LIUMRQ VG * G\WDILH

0 ICHXUQRQ
DFFRP SDJ QO

3HURQUHGHP RIQVGH  DQVUHQFRQALH SDUG! 6HYIFH GHV GRXDQHV HWGH @
SIRWPARQ GHVI IRQARLHV &98 HQ YHUX GX WAH  TXLQED SDV GH WIMMW
GBP P LJ UDARQ @I DCHWT XLQED SDV GH SDUHQARX GH WOMXU@ DADX] vV

8 QVRX TXLQED SDVGH SDUHQARX GH \MWIXU@J DODX] vV 8 QY GVSRQE®
SRXUIRXUQUGHV\RIQVHWD J DUGH SK\ MTXH

V7$76 81,6 COSDWMP HOAGH @ 6CRXUMD IQRUHXH VG * GAWDILH
YXUHDX GH @ VOPXUMD LORIUHXUH HAGHY WEDAXAAT XHV

3DIH






